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E.O. 11652: GDS 
TAGS: UNDP,HEAID, CA 

SUBJ: UNDP: U.S. PROPOSAL TO BUY ACCUMULATED NON-CONVERTIBLE 
CURRENCIES 

REF: STATE 236335 

1 . EMBOFF DISCUSSED U.S. PROPOSAL WITH A.F. GILL, 

CHIEF, FINANCIAL INSTITUTIONS, AND OTHER OFFICIALS 
IN INTERNATIONAL PROGRAMS DIVISION OF FINANCE 
DEPARTMENT. GILL SAID GOC WAS INTERESTED IN THE 
PROPOSAL AS A MEANS OF HELPING TO SOLVE UNDP 
FINANCIAL CRISIS BUT GOC HAS NOT REALLY FOCUSED 
ATTENTION ON GOC PARTICIPATION IN PURCHASING NON- 
CONVERTIBLE CURRENCIES. HE SAID HE WOULD BRING 

USG DEMARCHE TO ATTENTION OF HIS SUPERIORS IN FINANCE. 

2. AS AN AID TO GOC IN CONSIDERING WHETHER OR NOT 
TO PARTICIPATE, GILL ASKED THAT HIS OFFICE BE KEPT 
INFORMED OF USG PROGRESS IN OBTAINING FAVORABLE 
RESPONSES FROM NON-CONVERTIBLE CURRENCY COUNTRIES AND 
FROM PROSPECTIVE PURCHASERS. 
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